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PREDY RELEASE

BIAC signs MoU with SAARC Arbitration Council (SARCO) for resolving commercial
dispute through ADR

Dhaka, 28 February, 2016:

BIAC signed a Memorandum of Understanding (MoU) with SAARC Arbitration Council
(SARCO) to co-operate in facilitating ADR in each others’ services at a seminar recently
held at DCCI Auditorium.

‘I am passionately confident that substantial practice of ADR in form of mediation,
arbitration and conciliation within the business community will ensure the fairness and
excellence in business leading to irresistible economic development”, said Law, Justice &
Parliamentary Affairs Minister Anisul Huq as a chief guest at the seminar.

As a special guest of the event, BIAC Chairman Mahbubur Rahman said that “both BIAC
and SARCO have been providing and will continue to provide confidence to foreign
investors and the local business community.”

Former Attorney General and the keynote speaker of the event, Barrister Fida M. Kamal in
his presentation mentioned that institutional arbitration may be considered to be the most
preferred method to resolve differences and disputes as quickly as possible. “The leading
chambers in Bangladesh, namely, ICC-B, DCClI & MCCI together with specialized
institutions like BIAC have the requisite skills and tools to offer in this regard”, he added.

BIAC is a not-for-profit organization started operating from 2011 under a license from the
government. BIAC does arbitration and mediation and published its rules in 2012 and 2014
respectively.

SAARC Arbitration Council, Islamabad (SARCO) is a body under South Asian Association
for Regional co-operations and is mandated to provide a legal framework/forum within the
region for fair and efficient settlement of commercial, industrial, trade, banking and other
relevant areas. Thusantha Wijemanna, Director General and Malik Imran Ahmed, Director,
SARCO gave presentations at the event.

Former Chief Justice Latifur Rahman, Former Chief Justice Tafazzul Islam, Former Justice,
Awlad Ali, Former Justice Syed Amirul Islam, Former Justice Abdus Salam Mamun, Former
Attorney General A.F. Hassan Ariff, lawyers and business leaders were also present at the
event and participated in the deliberations.

Suvastu Tower (6th Floor), 69/1, Pantha Path, Dhaka-1205
Tel: +880-2-9641071, 9641072, Fax: +880-2-9641074; info@biac.org.bd; www.biac.org.bd



BIAG- Bangladesh International Arbitration Centre

The Institution for Alternative Dispute Resolution

g fefe

g *mafere Ififens Ry Fevifea o=y [Rae A @3 oy TRt <9
TJHEo |

BIFT, Qb (TR Q050

e ST ¥F CIRMIE G TTRTHAE STRRG TR (REF) 93 AF ARG
FIEBETRCH) AT 0K, TP FAEI RN QR QfeT FR[dr 8 TRl «F A0 QI ANERTS! TP
(9e3T) feHfrene fiemrrer T &7 |

ifsy Teeee et @ e [y Feoife smafs -wwfenmm |, SRfREs @32 e o= T4
TS T2MIT ool @ THR AN 07 ARGER g 5 A T e g sftafes
T [Hhoe F407, -“N3 , [REF @ Fom fage Tar AEoR SN 23 a4 Sifsfd Rerg I |

IR Reei wfef) f&orite Raie a3 IR TR I 0, “REs @3 A Tong o=y
T @ R RGP RIoItTe SIS e F16 I AR G2 SRS ©f I A |

EE Qo (SRS AREeR T @F Fer f[SEs FieR Ree oF Ie@r S FEE, @y
aifsdifae g [y smafen T Ry fFroife e a3z T5 40 391 7/ CRY 93 afe AFET
JICR AR RENT {6 T (@C@ AT | AT foqio Ienfie oRie Siehi-f, fehirens
G QNHPTNE, T @3 Soreer [ afedr o e w1 e Oa e [y Feifen sy wver b3 59
TRCNF TSI LT 8 FIGIT JACE |

e @b e Ug Ty 77 AFSHIT AN FAAFIET TIEE G | 05D AR (AT [F ©F LT OF I
3R 3053 8 3058 T TAGN ARG W2 (G T @ 2Aritonf* [ 27itet o S=fkGod
8 fo% o7 WfCEbT o 3T |

T ARG FIEHF, AW (IR MY AR @it w7 Kienede sefitaimg @3 o=
AL AT T AT AN NI FISIT QWG M4e g qiferey, aprefee @ seaifys Rt oz 79 8
weld Y feeife s1owT 2ffd #re e |

PTT STACEHI, WL ARDEF 8 NeTs TAIT WREW, SAFITS, ARCH G (@IS T Ml
BISON

AR 24 [EIF=ife Afoga aamw, RS 4T [KEeile SrFge 29, e [AeEefs Sheam S,
TR e ifiee o, AEs [ERefs SapT @ SR, M@ @B (@ e @.9%F 2P
wifsr gone ifeg wzTaT ¢ e T2 $ofFe o |

Suvastu Tower (6th Floor), 69/1, Pantha Path, Dhaka-1205
Tel: +880-2-9641071, 9641072, Fax: +880-2-9641074; info@biac.org.bd; www.biac.org.bd



