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Tofail advises BB to pay more

attention to stock market
ADR for business disputes stressed at MCCI-BIAC seminar

- Staff Correspondent:

BANGLADESH Bank should give more

attention to the stock market in order

to protect the interest of the investors,

said commerce minister Tofail Ahmed
on Wednesday.

- ‘Banks made huge profits from the

stock market at a time that lured gen-

eral investors to invest in stocks but
they [investors] lost everything. Bang-
ladesh Bank needs to give attention to
this issue,’ he said while speaking at a
seminar titled mediation for settlement
of commercial disputes and recovery
of overdue bank loans at the Metropoli-
tan Chamber of Commerce and Indus-
try’s conference room in the capital.

The MCCI and the Bangladesh In-’

ternational Arbitration' Centre jointly

| organised the seminar with BIAC -

chairman Mahbubur Rahman in the
chair. E

Former adviser to the caretaker gov-
ernment Abdul Muyeed Chowdhury,

law and parliamentary affairs mmlshy
secretary Mohammad Shahidul Ha
BB deputy governor SK Sur Chow
hury, MCCI president Syed Nasim
Manzur, and Midland Bank manag-

ing director Ahsan-uz Zaman spoke, i

among others, on the occasion.

Pointing at the loan defaulters issue,
Tofail said giving concession to the
loan defaulters could encourage such
unexpected activifies inthe “banking
sector.

Encouraging out-of-court settlement
of disputes he said that such practice
would help to resolve the matter quickly.

Country’s economy has gathered
strength and if political stability is
maintained, the pace of development
would intensify further, Tofail said.

Mahbubur Rahman said that par-
ties involved in a dispute could adopt
BIAC dispute settlement clauses.

BIAC chief executive Toufiq Al said
that BIAC was introducing modern
techniques in mediation, and support-

ive of Bangladesh laws for settlement
of disputes out of courts.

Nasim Manzur described the merits
of arbitration and mediation and the
role played by BIAC in such mallers.

He also said that' firms who were
regularly repaying their loans to banks
were currently suffering on account of
defaults by others.

Legislative and Parliamentary Af-
fairs Division secretary Shahidul
Haque said that court statistics show
that mediation provisions in our laws
were not being titilised.

SK Sur Chowdhury assured the
bankers that the BB would support dis-
posal of loan cases through mediation
if bankers follow relevant laws and
guidelines.

Abdul Muyeed Chowdhury and
Ahsan-uz Zaman présented the key- .
note papers mediation for settlement
of commercial disputes and mediation |
for recovery of overdue bank loans re- |
spectwely 7
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