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Commerce Minister calls for generating confidence in the minds of the
Investors

Ruposhi Bangle Hotel, 29" December 2012: Commerce Minister G.M. Quader called for
“‘generating confidence in the minds of the investors”. He was speaking at a Dialogue
entitled “Arbitration for Settlement of Business Disputes” organized by Bangladesh
International Arbitration Centre (BIAC) on Saturday 29 December 2012 at Ruposhi Bangla
Hotel. He stated that Bangladesh has a bright future, with resilient entrepreneurs, hard-
working labour and a supportive policy framework. The establishment of BIAC would
provide an alternate to the court system, and would generate confidence in the minds of
investors, particularly FDI.

The Keynote Speaker at the Dialogue was BIAC Chief Executive Dr. Toufig Ali. In his
presentation, he highlighted the changes in our laws which have made mediation
mandatory, and the increasing number of pending cases in our courts. BIAC is arranging
training in arbitration and mediation, which will help entrepreneurs and those are seeking
alternates to the long delays in courts.

Former Chief Justice Tafazzul Islam emphasized the role that lawyers can play in assisting
courts in speedy disposal of cases, particularly by not seeking adjournments. The courts
also need to award costs, as is the practice around the globe, to discourage unnecessary
litigation.

Netherlands Ambassador Gerben de Jong pointed out that Bangladesh and Netherlands
have many similarities. For instance, both countries are dependent on trade with the
outside world for growth. In such cases, it is vital that countries comply with rules and
regulations. He believed that Bangladesh has a bright future, and could be among the next
11 emerging countries.

BIAC Chairman Mahbubur Rahman, while Chairing the Dialogue, emphasized the role
BIAC can play to assist the settlement of commercial disputes, but lawyers and judges also
have their roles. He urged the Government to consider using BIAC and its Arbitration Rules
for the disputes where the Government is a party. He also emphasized that business and
investors require law and order to pursue their normal activities uninterrupted.

Among those who attended the Dialogue were Barrister Rafig-ul-Huq, Barrister Dr. M.
Zahir, DCCI President Asif Ibrahim, prominent businessmen, lawyers, company executives.
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