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BIAC TO OFFER SPECIAL FACILITIES TO SMEs AND TO NBR

Dhaka, 21% April: “BIAC will offer special facilities to SMEs and to newly-established
NBR alternate dispute resolution” stated Mahbubur Rahman, Chairman of the
Bangladesh International Arbitration Centre (BIAC) at a Dialogue titled “ ADR to
promote Trade and Investment.” held today at the Ruposhi Bangla Hotel. BIAC had
organized this Dialogue on the occasion of its 1** anniversary, where the Chief Guest
was Hon’ble Barrister Shafique Ahmed, Minister for Law, Justice and Parliamentary
Affairs. While welcoming the guests, Chief Executive Dr. Toufiq Ali, outlined the current
activities of BIAC.

The Keynote Speaker, Professor Fabien Gélinas, Professor of Law at McGill University in
Canada, presented the latest developments internationally in the field of ADR, particularly
as they affected economic development through trade and investment. He stated that
SMEs have a major contribution to the manufacturing sector: in China, it is over 50%,
while in the EU the contribution was over 70%. SMEs require special facilities for dispute
resolution, and he was glad that BIAC is proceeding in this direction.

The Law Minister stated that the government is very keen to promote ADR in the country
and has already amended various laws namely Money Loan Act, Civil Procedure Code
and laws on Customs, VAT and income tax making ADR mandatory. Under the new
amendments, the pending cases can also be resolved through ADR. He called upon
parties to mention the name of BIAC in the arbitration clause of their commercial
contracts. He expressed the government’s full support to BIAC in its activities.

Distinguished former Chief Justices Latifur Rahman, Syed Mudassir Husain, Tafazzul
Islam, Justices Muminur Rahman, Syed Amirul Islam, Awlad Ali, Senior Advocates, IFC
representatives, business leaders including representatives of corporate houses and
banks participated in the well-attended Dialogue.
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